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HABUTATOP OOJITOBOI'O PbIHKA

BATIOTHBIE OBUT ALK KIIOYEBbIE MHAWKATOPbI
e US Treasuries — CTONKHOBEHME C PeanbHOCTLIO, CroBo 3a Fed Value A Day A Nonth AYTD
° Cy)|<e|-||/|e cnpefa no «Tpmﬂu'aTKe» npoJonxaetca EMBI+Rus Spread 4 150.00 -13.00 12.00 54.00
EMBI+ Spread L 23300 -7.00 22.00 64.00
o  Temup — He ceroaHs, Tak 3aBTpa ML High Yield Index 1 17695 0.26 2.93 541
' Russia 30 Price L 11394 -0.26 107 0.72
PYBJIEBbIE OBﬂMrALlVM Russia 30 Spread y 141 6 +5 +47
e [locne HECKOMbKIX AHel panmu PbIHOK CTabUM3NPOBancs: Gazprom 13 Price 4 114 -118 1478 5658
Gazprom 13 Spread J 292 -10 +66 +185
e MwuH(UH aHOHCKMpoBanm nnaHbl Mo pasmeltenmaMm O®3 Ha | UST 10y Yield 4107 +0.10 -0.20 -0.60
criesyoLLmin MecsL, BUND 10y Yield 4199 +0.12 +0.05 +0.26
o . UST10y/2y Spread 100 +2 +24 +111
e BTOpOW SLLENOH: €CTb YTO KyNuTb Mexico 33 Spread 180 S 2 38
' . Brazil 40 Spread 390 -9 +14 +45
MAKPO3KOHOMWKA U AEHEXHbIN PBIHOK Turkey 34 Spread 289 10 o +40
e  CTaBK/ OCTanuCb Ha I0BOMLHO HU3KOM YPOBHE 003 46014 L 003 0.01 012
Mocksa 39 6.47 +0.14 -0.20
o BBI1 coxpaHun BbICOKME TEMMbI pocTa Mocobracts 5 o 688 - +0.01 +0.33
: la3npom 5 T 7.61 +0.31 +1.79 +1.49
OMUTEHTBI: COBbITUA U KOMMEHTAPUA LlexTen 4 L 809 -0.01 +0.32 +0.31
PY6/$ L 24483 -0.014 -0.014 -1.827
e  BoimnenKom xouet kynuts CMAPTC $/EUR r 1468 +0.002 +0.002 10146
e XKOB v AnbsiHc oTunTbIBatoTcs 1o MCHO 3a 9M 2007 r. Py6./EUR T 35887 +0.031 +0.019 +1.153
NDF 6 mec. L 24580 -0.030 -0.060 -1.690
e Renault craHoBuTCA CcTpaTerndeckum naptHepom ABTOBA3a RUR Overnight 405 nla nla nla
) Kopcueta 2 620.6 -22.50 +48.30 +47.70
TOPIrOBbIE UOEN [lenoauTs! & LI * 955 +5.90 2610 -15470
. Canbpo onep. LIb y -40.7 -13.00 +102.10 -33.90
o |_.|0KyﬂaTb CyBEpEHHbIA cnped. Ha ypoeHe okono 160 6n cnpen RTS Index T omes Tiien 2% F18.94%
Russia 30 - UST10 BbirnaauT npusnekarensHo Dow Jones Index T 1362558  +0.04%  +245%  +9.33%
e [lokynatb eepoobrmraumm TNK 17 n TNK 18. Cnpen k kpueoid | Nasdag V270616 -0.11% -185%  +12.04%
JTYKOWIa He fomkeH npesbituats 30-50 6n Sonoro Voo 79A80 - -095%  -A3T%  +24.81%
Hedb Urals L8497 -0.02 -0.06 +0.53
e [lokynatb Bbinyckn Raspadskaya 12 u Eurochem 12. Mocne ]
HepjaBHero sell-off 3Tv GOHObI BCE ELLE BbIMSAAAT AELLEBLIMU TRUST Bond Indices
e [okynate MWA-4: Gymara couyetaeT B cebe [OCTOMHCTBA . TR ADay  AMonth  AYTD
0BbIKHOBEHHOI 0BrMraLym 1 obecneyeHHoi Gymarn. Cnpasenmeas i:g (":"9*‘ Grade I 1;;:; ggg 23& gg;
[I0XOAHOCTb He npesbiluaeT YTM 8.50% R o‘;r;pos'te L 1o 05 020 e
e [lokynatb Hambonee aelesbin nepabiin awenoH: ®CK-2, ®CK-4, | TDIRussia L 16536 -0.07 035 65.36
PCXb-4, BTb24, l'asnpom B-1 TDI Ukraine T 159.90 0.03 -0.85 59.90
TDI Kazakhs T 13443 0.17 147 34.43
e [lokynatb obnuraumm E3CK 8 pacuete Ha gon.odepty. CobpaHne | 1p;ganks L 15663 0,02 052 56.63
aKLMOHEPOB MO NOBOAY peopraHmu3aLmm coctoutes 12 gekabps TDI Corp L 16949 -0.01 022 6949
° nOKyI'IaTb CaMmble  HEOOOLEHEHHbIe 6y|v|ar|/| U3 Cincka | TRUST Dollar and Rouble Bond Indices
WHCTPYMEHTOB, KOTOpble elle He BOLMM, HO CKOpO BOWAYT B
paciumMpenHbiin crucok PEMO LIB: IOTK-4, KOTK-5, MOCK-1, BTB- |—TRI+ Ofz — TRI+ Composite —TDI Russial
Jnzunr-1
e [lokynatb obmmraumm MWI-1, MM3, YMMO-2 u CatypH-2: i
noTeHuman cyxeHus cnpegos k OD3 B pesynbTate peciopmMmpoBaHmS %
oTpacnm — He meHee 100 6n. OpueHTup — kpuBast MpkyTa &
e [lokynatb TpaHcmaw-2 npu cnpege k PX[-5 Ha yposHe 255 6n: §
noTeHUman cyxerus K kpusoi PXKL He meHee 100 6 2
CErOpHA
e AykunoHbl no UST3m, UST6m -8 = 5 & == &8 = °
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Hacmoswuii omyem He sensiemcs npednoxeHueM umu npocsBol Kynums unu npodame Kakue-ubo UeHHble Bymazu Unu cessakHble ¢ HUMU (DUHAHCOBbIE UHCMPYMEHMb! UG NPUKSME ydacmue 8 KakoU-ubo cmpameauu mopaoenu.
Xoms u:-npopmauus U MHEHUS, U3/TOXeHHbIe 8 HacCmoAweM omyeme, A8M1AMCA, HACKONbKO HaM U3BECMHO, 8EPHbIMU Ha Bamy om4yema, Mbl He npe@ocmasnﬁeM NPAMO 02080PEHHbIX Unu nodpaayMeeaEMblx aapaHmuu unu 3akmYeHull
OMHOCUMENLHO UX MOYHOCMU Unu NOHOMb!. MpedcmagneHHble UHGOPMaUUs U MHEHUS He Bbinu cneyuasibHo nod2omoeneHs! Onisi KOHKPeMHOU onepayuu mobbix Mpembux Uy U He Npet 0 i aHanu3 KoHKpemHoli
cumyayuu, cnoxuswedcs y mpemsux nuy. Ml MOXeM USMEHUMb C80e MHEHUE 8 00HOCMOPOHHeM nopsdke 6e3 obA3amenbemea cneyuarbHo yeedomsmb K020-Mubo 0 MaKuX USMEHEHUSX. MHDOPMAUUS U 3aKITIOYEHUS, USMOXEHHbIE 8
Hacmoswem om4yeme, He 3aMEHAM He3agUCUMYK OUEHKY UHBEeCMUUUOHHbIX nompeﬁHocmeﬂ u l{sﬂefl Kak020-1ubo nuya. MHeHUﬂ, 8blpaXeHHbIe 8 0OaHHOM om4yeme, Mo2ym omiu4yambCA UIU nNpomusopeyums MHEHUAM 6py2ux
nodpasdeneruli AK6 «TPACT» («baHK») @ pesysibmame UCNoMb308aHUS PasHbIX OUEHOK U Kpumepues, a makxke npoeedeHust aHanusa uHpopmayuu Onsi pasHbix uened. [aHHbili OOKYMEHM MOXem ucnofb308amscsi mosbko Onst
UHGOPMAUUOHHBIX yeneli. Onucarue mo6ol KoMNaHUU Unu KOMNaHUl, Unu UX UeHHbIX Gymae, unu pbIHKos, U HanpaseHul pasgumus, ynomsHymbIx @ daHHOM omyeme, He npednonazaom NOMHOMbI UX ONUCAHUS. YMeepxdeHus
OMHO 0 NPOWTBIX Pt 08 He of 0 cgudemenscmeyiom o 6ydywux pesynsmamax. baHk u ces3aHHble ¢ HUM CMOPOHbI, OOMKHOCMHbIE nuya, Oupekmopa u/unu compydHuKku baHka u/unu cesidaHHble ¢ HUMU
CMOPOHLI Mo2ym enademsb AonsMU Kanumana KoMnaHull Unu 8bINoiHAMmb yenyeu 0nsi 00HoU unu 60oMbweeo Yucna KoMnaHul, ynoMsiHymbIx 8 Hacmosiwem omyeme, u/unu Hamepesaomes npuobpecmu makue 0onu kanumana u/unu
8bINOMHAMb NUGO HaMepesambCs 8bINOHAML Makue ycryeu 8 Gydywem (C y4emom eHympeHHUX npouedyp baHka no usbexaHuto KOHGIUKMOS UHMepecos). baHk U ces3aHHble C HUM CMOPOHbI Moeym Oelicmeosamb Ui yxe
deticmeoeanu Kak Qunepbl ¢ UeHHbIMU Bymazamu unu Opyeumu (hUHaHCOBBIMU UHCMPYMEHMaMU, ykasaHHbIMU & OaHHOM om4eme, Unu UeHHbIMU GyMazamu, NexaujuMu 8 0CHO8e MaKux (hUHaHCOBbIX UHCMPYMEHMO8 MU Ces3aHHbIMU C
bILLE! HHBIMU UEHHbIMU 6] Kpome mozo, baHk Moxem uMemb UnU yxe UMEn 83aUMOOMHOWEHUs, uniu moxem npedc unu yxe npeoc (huHaHcoBble YCIy2u YNOMSHYMbIM KOMNaHUSIM (BKTiodast
UHBECMULUOHHbIE GaHKOBCKUE ycrtyeu, (hOHA0BBII PbIHOK U npoyee). CompyOHUKU bakka unu Ces3aHHble ¢ HUM CIMOPOHbI MO2YMm Unu Mo2nu Bbimb Makxke cOmpyOHuKamu umu Oupekmopamu ynoMsHymbIx KomnaHul (c ydemom
8HympeHHux npouedyp baHka no usbexaHuro KOH(IUKMos uHmepecos). B barke pa3pabomatbi U 8HEOPEHbI Cf Hble npouedypbI, Np: YI0UUE HECaHKUUOHUPOBAHHOMY UCNOMb308aHUI0 CTyXeBHOU UHGOpMayuU, a makxe
B03HUKHOBEHUK KOH(I)HUKITIB UHMepecos 8 ceA3u C Of BaHKOM KOH( OHHbIX U dpyaux ycnye Ha dechosom PbIHKe. BaHK u ces3aHHble ¢ HUM CMOPOHbI He 6epym Ha cebs 0CMb, B0O3H| ) u3
ucnonb308aHUs MoGOL UHEPOPMAUUU LU 3aKMKOYEHUL, U3NOXEHHbIX 8 HacmosweM omdeme. Ljumuposarue umu ucnonb308aHue eceli Unu Yacmu uHghopMayuu, codepxatyelica 8 HacmosueM omdeme, GoNyckaemcs MOMbKo ¢ NPsiMo
02080PEHHO20 pa3pelieHus bawka. Hacmoswul omyem moxem Gbimb UCNONL308aH UHEECMOpaMU Ha meppumopuu Poccuu ¢ yyemom Oelicmeyrowieeo 3akoHodamenscmea P®. MHocmpaHHble UHBECMOpbI (8KIHOYas, HO He
oepaHuyqusasics: LLisetiyapusi, Koponescmeo Hudepnaroos, epmanus, Umanus, ®paryus, LLseyus, [JaHus, Aecmpus) Mo2ym ucnob308ams HaCMOAWUL omyem morbKo, eCiiu OHU SBMISIOMCS UHCMUMYYUOHasbHbIMU UHBECMOpamu no
3aKkoHodamenbcmey cmpaHb! peaucmpayuu. Hacmoswul omyem nodzomosneH baHkoM, Komopbiii He 3apesucmpuposaH 8 kayecmee Gpokepa-Ounepa ynoMHOMOYEHHBIM 0P2aHOM NO peaucmpayuu (huHaHcosbix opeaHusayuli CLUA,

pacnpocmpaksiemcst koHmpazeHmam banka e CLUA u npedHasHayaemes monbko 05s amux nuy, Komopble nodmeepxdatom, Ymo OHU 1 OCHO8HBIMU UHCMUMYYUOHaNbHbIMU uHeecmopamu CLUA, kak amo onpedeneHo & [pasune
15a-16 3akoHa CLLUA o ueHHbIx Gymazax om 1934 200a, u noHUMalOM U NPUHUMAIOM 8CE PUCKU, Cesi3aHHbIe C OnepayusiMu ¢ (oUHaHCO8bIMU UHCMPYMEHMaMU (8Kmoyasi UeHHble Gymaau). Hacmoswuli omyem nodzomosneH bakkom,
KomopbIii He 3apeaucmpuposaH yNoIHOMOYEHHbIM 0P2aHOM N0 pesucMpayUL (UHaHCOBbIX opearu3ayuli BenukobpumaHuu, u pacnpocmp KOHMP bBarika 8 BenukobpumaHuu, He SeNIAIoULUMCS YaCMHbIMU UHBECMOopamu.

KaxObili aHanumuk [enapmamenma uccriedosaHull 00/1208bIX PbIHKOB, YaCMUYHO LU NOHOCMbI0 OMeevarwull 3a codepxaHue 0aHHO20 omyema, nodmeepxdaem, Ymo 6 OMHOWEHUU Kax0020 (hUHaHCO8020 UHCMPYMeHma umu
amumeHrma, ynomsHymeIx € omyeme: (1) ece b 18 MHEHUSI oy €20 NUYHOE OMHOLWEHUE K OaHHbIM UeHHbIM Bymazam iU IMumeHman; (2) e2o 803HazpaxdeHue HanpsMyl LU KOCBEHHO He C8A3aHO0 C peKkoMeHOayusaMu

unu e3ensdamu, ebIpaxeHHbIM 8 omyeme; U (3) OH He NPOBoOUM ONepauul C (hUHaHCOBBIMU UHCMPYMEHMAaMU KoMnaKull, aHanus OesmesibHOCMU KOMopbIX OH Ocywiecmensiem. bark He Hecem Hukakoll omeemcmeeHHocmu 3a
ucnonb308aHue Kem-nubo UHHOPMaUUU, OCHOBaHHOU Ha MHEHUU aranumuka Jenapmamerma uccredogaHul d0M208bIX PbIHKO8 8 OMHOWEHUU KaK020-UBO (hUHAHCO8020 UHCMPYMeHMa.
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